
Outlook For the U.S. Farm 
Economy

Outlook Forum 2004
Keith Collins

USDA, Washington, DC



1--U.S. and Foreign GDP… 
Recovering
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2--Grocery/Food & Beverage/Food 
Service Sales… Strong
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3--Monthly Ethanol Production… 
Setting Record Highs

0

50

100

150

200

250

98 99 '00 '01 '02 '03

1,000 B/Day



4--U.S. Exports Steadily Rising… 
But Disrupted by BSE
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5--U.S. Meat Exports… 
A Mixed Story
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6--Emerging Competitors… 
Making a Big Difference
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7--Global Grain… 
Use Outstripping Production
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8--China’s Grain Stocks …
Tenable Levels?
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9--China Imports of Cotton and 
Soybeans… Soar
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10--Brazilian Production… 
Not Just Soybeans
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11--Commodity Price Outlook… 
Generally Strong
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12--U.S. Acreage Changes Since 1990
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13--U.S. Net Cash Farm Income… 
Record High in 2003
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